Daily Markets Overview 


4 September 2023 


TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,456 -0.3 -0.3 9.3 19.1 
Saudi (NOMUC) 23,584 -0.3 -0.3 21.5 NA 
Energy 6,46 aiz ak2 19.1 8.0 
Materials 6,445 0.6 0.6 2.5 32.2 
Capital Goods 8,03 0.9 0.9 53.7 15.6 
Com. & Prof. Svc 4716 -1.4 -1.4 37.2 31.0 
Transportation 5,865 -1.8 -1.8 29.1 44.1 
Cons. Durables & Apparel 5,024 -0.4 -0.4 18.9 NA 
Consumer Services 5,34 -1.3 -1.3 44.7 25.5 
Media 24,288 04 0.4 13.0 21.2 
Retailing 7,882 -0.4 -0.4 9.9 26.9 
Food & Staples Retailing 10,017 “12 -1.2 17.3 6.0 
Food & Beverages 5,94 0.9 0.9 28.0 29.6 
Health Care Equipment 10,529 -0.6 -0.6 15.6 37.8 
Pharma, Biotech & Life Science 4,987 0.5 0.5 73.6 NA 
Banks 11,065 -0.2 -0.2 -4.1 12.6 
Diversified Financials 6,985 0.1 0.1 9.8 34.4 
Insurance 8,093 1.5 1.5 52.2 28.2 
Telecommunication 7,428 0.2 0.2 16.3 13.8 
Utilities 8,232 -5 21,5 14.8 21.0 
REITs 3,620 0.1 0.1 -8.9 25.3 
Real Estate 3,320 -0.6 -0.6 32.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Sagr Cooperative Insurance Co. 18.70 10.0% 16 
Tabuk Agriculture Development 17.20 8.9% 19 
Saudi Arabian Amiantit Co. 46.50 49% 27 
Bupa Arabia for Cooperative 210.00 42% 19 
Insurance 
Salama Cooperative Insurance Co. 24.90 4.0% 9 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Printing & Packaging Co. 10-Sep-23 
Allianz Saudi Fransi Cooperative Insurance Co. 11-Sep-23 
Arab Sea Information System Co. 13-Sep-23 
Al Mawarid Manpower Co. 13-Sep-23 
Al Gassim Investment Holding Co. 14-Sep-23 
Middle East Specialized Cables Co. 18-Sep-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of September 3, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI and NOMUC both decreased 0.3% to 11,456 and 23,584, 
respectively, on Sunday. TASI traded value totaled SAR 4.3bn 
and averaged SAR 5.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 33.8% of the daily 
traded value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks fell 0.2%, while Materials gained 0.6%. Telecom ended 
0.2% higher. Insurance (up 1.5%) was the best performing sector. 
Among stocks, Al Sagr Cooperative Insurance Co. (8180/SAGR 
AB), Tabuk Agriculture Development Co. (6040/TAACO AB), and 
Saudi Arabian Amiantit Co. (2160/SAAC AB), led the gainers. 


Saudi Basic Industries Corp. (2010/SABIC AB) signed an 
agreement with the Public Investment Fund (PIF) to sell 100% 
shareholding in the Saudi Iron & Steel Co. (Hadeed) for SAR 
12.5bn (USD 3.32bn). Based on a cross-conditional share 
exchange agreement, Hadeed will acquire a 100% stake in 
AlRajhi Steel Industries Co. (Rajhi Steel) from Rajhi Invest, in 
exchange for newly issued shares in Hadeed. (Source: Argaam) 


The Human Resources Development Fund updated controls for 
the application to the employment support initiative (Hadaf) 
extended to private sector entities across the country, which 
included raising the minimum wage subsidized by Hadaf to SAR 
4,000 (USD 1061.62) from SAR 3,200 (USD 849.30). It added that 
the grace period for submitting an employment support 
application within the first 120 days from the date of the 
employee's enrolment into social insurance registration was 
cancelled. (Source: Argaam) 

The Ministry of Commerce announced criteria for exempting 
small and micro enterprises from audit requirements, as per the 
New Companies Law, according to which, these enterprises 
should have a maximum annual revenue and assets of SAR 
10mn (USD 2.65mn) and not more than 49 employees. (Source: 
Argaam) 

The country's exports of chemical industry and related products 
fell by 53% Y/Y and 32% M/M to SAR 4.92bn (USD 1.31bn), 
representing 29% of non-oil exports in June. On the other hand, 
imports of chemical and industry-related products amounted to 
SAR 4.87bn (USD 1.29bn) during the month, down 23% Y/Y and 
33% M/M, accounting for 9% of total imports which amounted 
to SAR 51.44bn (USD 13.65bn) in the month. (Source: Argaam). 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Seera Group Holding 28.00 -3.5% 17 
Arabian Pipes Co. 77.10 -3.1% 16 
Arriyadh Development Co. 20.78 -2.9% 5 
Saudi Ground Services Co. 32.35 -2.9% 17 
United International 71.50 -2.9% 7 


Transportation Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

National Gas & Industrialization 64.30 0.8% 513 
The Saudi Arabian Oil Company 34.45 -1.3% 414 
Etihad Atheeb. 115.20 1.2% 231 
Telecommunication Co. 

Saudi Basic Industries Corp. 90.00 1.8% 153 
The Saudi National Bank 35.90 0.4% 148 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 4,090 0.2 -0.2 22.6 9.3 . . . . 

Abu Dhabi (ADX) 9,787 -0.2 02 42 317 e Asian markets are trading mostly higher on Monday. China and 
Kuwait (KSE) 7,288 -0.9 -0.9 53 341 Japan are up 1.1% and 0.5%, respectively. South Korea and 
Qatar (QE) 10,186 -0.1 -0.1 -46 128 Hong Kong are gaining 0.4% and 2.6%, respectively. India is 
Oman (MSM) 4775 -0.5 -0.5 17 132 trading flat, in the morning session. 

Bahrain (BSE) 1,957 0.2 0.2 3.2 74 ‘ 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly lower on 
"Source: Bloomberg, Reuters | Sunday. Kuwait and Qatar declined 0.9% and 0.1%, respectively. 
Oman slipped 0.5%, while Bahrain ended 0.2% higher. 


DJMENA Index 704 0.0 -0.1 1.6 NA 


Global Stock Indices e Oman's National Centre for Statistics and Information (NCSI) 
revealed that the total value of real estate trading in the country 
Index Last Close 1Day% WTD% YTD% PE (TTM) at the end of July rose 16.8% Y/Y to OMR 1.62bn (SAR 15.77bn) 
US (S&P 500) 4,516 0.2 2.5 17.6 22.1 compared to OMR 1.39bn (SAR 13.53bn). It added that fees 
US (NASDAQ 100) 14,032 0.0 3.2 34.1 29.6 collected for all legal transactions amounted to OMR 38.3mn 
UK (FTSE 100) 7,465 03 17 0.2 0.8 (SAR 372.89mn), up 10.9% Y/Y in the month. Traded value of 
Germany (DAX) 15,840 -07 13 13.8 25 sales contracts reached OMR 619mn (SAR 6.03bn) for 38,440 
France (CAC 40) 7297 eE o3 127 3E contracts, while that of mortgage contracts rose 44.1% Y/Y to 
Russia (MICEX) 3231 a 33 s00 ae reach OMR 1.17bn (SAR 11.39bn) for 14,029 contracts and the 
— * number of swap contracts reached 840 worth OMR 5.9mn (SAR 
Japan (Nikkei) 32,711 0.3 3.4 25.4 26.0 57.44mn). (Source: Zawya) 
Hong Kong (HSI) 18,382 0.0 24 -7.1 0.3 
South Korea (KOSPI) 2,564 0.3 18 14.6 8.1 e According to Egypt's central bank, net foreign assets (NFA) 
China (SHCOMP) 3,133 04 23 14 40 deficit a ca aay ea HY ae to a 
negative Abn A8bn), its first decline since 
Inola (AFTO 12433 = 23 as = March: The drawdown on NFAs, which represent both central 
Brazil (BOV) LB? 13 18 1A 13 bank and commercial bank assets owed by non-residents minus 
Turkey (BIST 100) 8,056 ai AA a6 7.5 their liabilities, has helped the central bank support the 
Egypt (EGX30) 18,726 -0.8 2.8 28.3 8.4 country’s currency over the past two years. The IMF said in 
MSCI Emerging Markets 970 0.5 1.5 3.1 14.1 December that Egypt had been financing its current account 
MSCI World 2,990 0.1 27 14.9 19.1 deficit by drawing down NFAs. (Source: Zawya) 
Source: Bloomberg, Reuters | * Qatar National Bank (QNB), 51.93% owned by Qatar Investment 


Authority (QIA), maintained its first position as the largest GCC 
bank in terms of assets, up 7% Y/Y to USD 330.2bn (SAR 1.24tn), 
followed by the UAE's First Abu Dhabi Bank (FAB) and the KSA's 


Commodities Prices Saudi National Bank (SNB), which saw a Y/Y increase in assets of 


index TEET 10% and 4%, to USD 312.3bn (SAR 1.18tn) and USD 265.6bn 
Brent Crude ($/bbl) 88.6 19 48 34 -4.1 (SAR 1tn), respectively. In terms of profits, Emirates NBD 
Natural Gas ($/mmbtu) 28 -0.1 89 -38.2 -53.6 advanced to first place from the fourth place as the bank's 
Gold ($/oz) 1,940 0.0 13 64 143 profits rose by 78% Y/Y to USD 1.69bn (SAR 6.37bn) in 2Q23. 
Silver ($/oz) 24.2 -1.0 -0.2 1.0 35.8 (Source: Argaam) 

Platinum $/oz) 364 08 1G 03 16.0 * As per Bloomberg reports, Global Investment Holding Ltd., a 
Copper (8/1) Sale 0.9 19 14 10.8 UAE investment firm, has bought a 30% stake in Egypt's largest 
Zinc ($/t) 2469 22 41 -178 -25.7 tobacco company for USD 625mn (SAR 2.35bn). It added that 
Lead ($/mt) 2,306 4.2 59 -12 20.4 Global Investment Holding will also provide Eastern Company 
Wheat ($/bu) 596 -1.1 -4.2 -24.8 -29.1 with USD 150mn (SAR 565.17mn) for the purchase of raw 
Corn ($/bu) 482 0.7 -13 -29.0 -20.9 materials for manufacturing. In July, Egypt had reached 
Sugar ($/lb) 25.8 3.0 39 28.8 513 agreements with investors including Abu Dhabi wealth fund 


ADQ to sell stakes in several companies for a total of USD 1.9bn 
(SAR 7.16bn) (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended September 2 (prior: 228K; 
US 5.66 0.00 0.90 0.00 consensus: 235K) will be announced on September 7. (Source: 
Saudi Arabia 6.20 0.05 0.86 0.53 Trading Economics) 
UAE 5.21 -0.04 0.90 -0.45 
Kuwait A25 Joi Aon AA e US EIA Petroleum status report on weekly change in crude oil 
Oatar ar 000 072 GA inventories for the week ended September 1 (prior: -10.6mn 
Bahrain 671 0.00 056 104 barrels) will be announced on September 7. (Source: Trading 
Economics) 
Source: Reuters 
e Japan GDP growth rate for 2Q22 (prior: 0.9% Q/Q, 3.7% Y/Y; 
NOTES: consensus: 1.3% Q/Q, 5.5% Y/Y) will be announced on 
(1) Prices updated as of September 1, 2023 (2) WTD: Week to Date; YTD: Year to Date; September 8. (Source: Trading Economics) 


NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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